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INC E by your Fa- 
2 4 vour (for ſuch I (till 

eſteem it, becauſe it 
was ſo intended) l 
obtained a Share in 
the ThirdSubſcription; 
| preſume to trouble you with the 
following Particulars in Reference to 
That, and the Fourth Subſcription, 
which I ſhould not do, were not com- 


mon Juſtice, as well as my particu- 
lar Intereſt concerned. 


Tis 


64 


'Tis well known, that for ſome 
time after theſe | Subſcriptions were 
taken in, they were both held Va- 
luable, eſpecially the Third Subſcri- 
ption ; and being ſo, it is no Wonder, 
that many, who either were not Sub- 
ſcribers, or were willing to have 
more Subſcription, gave, or con- 
tracted to give at a future Time, ſe- 
veral Premiums for the ſame, as the 
Parties contracting thought fit to 
agree; by theſe Contracts it was 
plainly the Intent of the Parties, that 
the Buyer ſhould at all Events ſtand 
in the Place of the Subſcriber. 


As the Method taken by the 
Company on the former Subſcripti- 
ons, had been, to give out their 
Caſhier's Receipts to the Subſcribers, 
to be Evidence of their Subſcription 
and Payment ; ſo no Body in the 
leaſt doubted but the ſame Method 


would be purſued in the Third and 
Fourth, 


Le 

Fourth, iz. to give out Receipts, 
purſuant to the Subſcriptions, in a 
reaſonable Time: Nay, I have heard, 
that it is made an Article in the Pre- 
amble to the Third Subſcription, 
that the Subſcribers ſhould have the 
Caſhier's Receipts for their Subſcrip- 
tions, which Receipts ſhould be Aſ- 
ſignable by Indorſement; for which 
Reaſon it was almoſt univerſally ſti- 
pulated in every Contract, that the 
Seller, whether for ready Money or 
Time, ſhould deliver the Company's 
Receipt to the Buyer, which in- 
dorſed, would intitle him to the 
Subſcription. 


I muſt not omit that many Gold- 
ſmiths were induced to advance Mo- 
ney to many of the Subſcribers, who 


- wanted it to make their firſt Pay- 


ment, for Notes on the Caſhier of the 
Company, to deliver the Receipts 
when they ſhould come out to ſuch 
Goldſmiths ; which Receipts, *twas 

thought, 


LT, 
thought, would be proper Pledges 
for the Money ſo advanced. 

This being the Cafe, Sir, is it not 
ſtrange that any one that has the 


common Ideas of Juſtice, ſhould 


make it a ſerious Queſtion, whether 
the Company ought to give out theſe 
Rec ipts or not? 

However, at a General Court 
held the 23d of December (if that 
may be called a Court which was 
more like a Bear-Garden) it was re- 
ſolved, That no Receipts for the Third 
and Fourth Subſcriptions ſnould be 
delivered out without the Direction 
of a future General Court; and that 
the ſaid Subſcriptions ſhould be turn- 
ed into Stock at the Rate of 400 / 


per Cent. in the Name of the Sub- 


ſcribers, in Conformity to a Pro 
tal then under the Conſideration of 
the Honourable Houſe of Com- 


Thougb 
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Though ſuch Subſcribers as have 
not fold * be well pleaſed 
with this Reſolution, as bettering 
the Terms of their Subſcription; yet 
the Goldſmiths who advanced Money 
on ſuch Notes to the Caſhier as be- 
fore-mentioned, when Subſcriptions  . 
are turned into Stock, in the Names 
of the Subſcribers, may either loſe 
their Money, or be put to very. great 
Difficulties in getting ſuch converted 
Stock to be transferred to them; 
and ſuch Subſcribers as have made 
fair and honeſt Bargains for Sale of 
their Subſcriptions, either for ready 
Money, or for Time, may be diſa- 
bled from performing their Con- 
tracts; and then the ready Money 
that has been taken muſt be return- 
ed, and the Contracts for Time be 
wholly defeated. 


This podedbindly has been the 
a of thoſe, who made the great 
| B Cla- 


[10 ] 
Clamour in the laſt General Court 
againſt giving out Receipts, who not 


only by hiſſing, but by Threats of the 


greateſt Violence, intimidated not 
only Directors from doing Juſtice, 
bur others from ſpeaking in behalf 


of their Property; when many of 


them being no way concerned them 
ſelves, came only to ſupport the un- 
juſt Demand of their Friends ; and 
moſt of them had no other Right to 
be there, but in vertue of their Con- 
tracts for Subſcriptions; which is no 
Right at all, but upon Suppoſition 
thoſe Contracts take effect, which 
—4 very laudably ſtruggled to de- 
eat. 1 | 


Much has. been ſaid of the Hard- 
ſnip of the Buyer's Caſe, and the 
Inability of ſome to perform their 
Contracts: But I believe few of the 
Contracts, even for Time, were for 
a higher Preminm than 300 J. per 


Cent, and many for a much lower. 
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And it is to be conſidered; there are 
many harder Caſes withour any Re- 
lief. For Inſtance : The 1ſt and 2d 
Subſcriptions bore greater Premiums 
than ever the 3d and 4th ; and, as it 
now ſtands, the — of them are 
greater Loſers, and yet have no Re- 
lief againſt their Contracts. The 
{ame alſo is the Caſe of many, who 
have contracted for the Stock it ſelf. 

As for the Inability of ſome to 
make good their Contracts, them- 
ſelves ought to have thought of that 
before they contracted; yet this is 
not the Caſe with every body that 
now pretends ſo. There are many 
who were great Gainers by the Riſe, 
who for inconſiderable Sums given 
out for Refuſals, gained prodigiouſſy 
by the Difference afterwards ; Is it at 
all hard that ſuch ſhould be obliged 
to perform their Contracts now, that 
have been leſs fortunate ? Tho ſome 
Chariots lately ſet up ſhould be in 
Danger of being put down again, 
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is it hard that they ſhould loſe at 


one time in the very fame. way that 


they have got at another? Eſpecially 
when many of them would remain 
very rich ſtill. Where the Inability 
is real, I doubt not but the gaining 
Parties would compound npon rea- 
ſonable Terms; but whilſt the Loſers 
have any Hopes of avoiding Con- 
tracts, they are not very likely to 
offer any Compoſition. 


I never heard that Bargains made 
without Fraud were to be vacated, 
if they prove hard on one fide ; for 
almoſt all Bargains prove ſo: If it 
were ſo, even Subſcriptions them- 
ſelves, as the Caſe now ftands, 
ſhould be vacated for that Reaſon, 
and the Subſcribers have thetr Money 
again. Which, by the way, [I 
can't but think they may juſtly de- 
mand, if Recetpts are denied them. 
This the Proprietors of the Stock 
would do well to conſider. 


Nor 
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Nor is the Hardſhip all on one 
Side: There are many that in the 


| Epidemical Madneſs of the laſt Sum- 


mer ventur d their All in the Third 
Subſcription, and ſelling for ready 
Money ventured the ſame again in 
Stock, or other Subſcriptions, or 
Things that have ſince had the 
common Fate of a prodigious Fall ; 
ſuch muſt neceſſarily be unable to 
bear the Loſs by the Fall, and to 
make Repayment too. 


There are others that had theſe 
Subſcriprions given them, and the 
Money paid down for them almoſt 


in Charity, who readily fold for the 


firſt Premium that was offer'd, and 


have paid their Debts with the Mo- 
ney ; would it not be hard that ſuch 
ſhould be obliged to Repay? 


It is evident therefore, that there 
will be Hardſhips either Way ; and 


tis 
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*is hard to know on which Side 


there would be. moſt ; but if it 
ſhould be judged chat more might 
be relieved by vacating Contracts, 
yet the Mercy that would be ſhewed 
in ſo doing, would be repugnant to 
Juſtice, unleſs it be Juſtice to rob 


Ten to relieve Twenty. 


If a Loſs be inevitable to one 
Party or the other, who ought to 
bear it, but he chat has by his own 


Act contracted to do ſo, and that 


would have had all the Gain to him- 
felf, if the Chance had fallen on his 
Side! 2 


If a Merchant that had a Mind 
to be vaſtly Rich, in order to it, 
ſhould buy up all he could of any 
Commodity he thought would rile, 
which contrary to his Hopes ſhould 
fall in his Hands, would it be rea- 
ſonable that his Dealers ſhould rake 


back 


=o 35 2 


back their Goods, and return him 
his Money upon ſuch Fall? 


Would it be reaſonable for In- 
ſurers to ſay, when a Loſs happens, 
that they intended to get only, but 


never to loſe ? 


Shall ſome Men that had a mighty 
Mind for Coaches and Six, be per- 
mitted to throw the Levant for 
them? And ſhall others be fobb'd 
off with, Croſs I win, Pile you 
boſe ? | | 


I know nothing that ſhould any 
way puzzle this Caſe (which is as 
plain as that the Sun ſhines at Noon) 
unleſs it be the Notion that the Di- 
rectors (who are ſo juſtly odious to 
the World) are themſelves very 
much concerned in theſe Subſcrip- 
tions. 1 believe moſt of them have 
releaſed their Contracts, and that all 
of them are accountable to the Com- 


1 


[16 ] 
pany for the Advantage they make 
by Subſcriptions; however their Caſe 
may be very eaſily diſtinguiſhed from 
that of others, who have no manner 
of Concern with them, but at the 
time of their Contracts were u 
an equal Foot of Hazard for Loſs 
or Gain with thoſe they contracted 
with, and are no way privy to any 


part of the Iniquity. 


The Houſe of Commons have 
very honourably declared, That they 
will not meddle with Contracts, but 
leave all Parties to the Law: It is 
hoped therefore, that they will do 
nothing that will vacate the Con- 
tracts concerning the 3d and 4th 
Subſcriptions, as would be the Con- 
ſequence, if by the Scheme now de- 
pending, ( to which I heartily wiſh 
good Succeſs ) they ſhould turn the 
Third and Fourth Subſcriptions into 

| Stock, 
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FR 
dock, before the Company give 
ont Receipts for them. | 


Nor need any thing here ſaid be 
my Obſtruction to the Scheme, 
(with which Pretence ſome endea- 
voured to awe the laſt General 
Court) ſeeing it may be provided 
m the Bill, That when the Third 
and Fourth Subſcriptions are turned 
kno Stock, the transferting, or ten- 
dering to transfer to any Perſon ſo 


much Stock as ſhall be given in lieu 


of any Subſcription, ſhall be equi» 
ralent to the Tender br Delivery of 
any Receipt or Receipts of the Com- 


pany for ſuch Subſcription. 


I hope, Sir, that theſe Conſidera- 
tions, or the ſtronget ones that yor: 
own better Judgment will ſuggeſt to 
you, will induce you to exert your 
ſelf, and uſe your Intereſt in your 
Houſe, that ſuch Subſcribers, as con- 
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freely and fairly contracted: to ſtand 


[ 18 7 
tented with leſs Gain than othe 
aſpired to, diſpoſed of all or an 
Part of their Subſcription to ſuch 


in their ſtead, may not have { 
great a Hardſhip put upon them 
as not only to return Money, whidl 
they juſtly looked upon to be thei 
own, and uſed accordingly ; but 
alſo to bear the whole Loſs, that 
notwithſtanding the Reduction, mat 
ſtill (as every Body thinks) attend 
theſe Subſcriptions. Your good Ems 
deavour herein will be an Act of 
Juſtice in it ſelf, and a Favour to 
many of the Subſcribers; particu 
larly to EH Y 


SIX, 


Tour moſt, &c. 


